










































3.4 Fixed assets

Fixed assets procured are fully recognised as expenditures in the statement of receipts and
disbursements when the asset is received or when handed-over from the contractors or suppliers
upon the respective acceptance and approval by COPE and when payment is made.

Accordingly, fixed assets are not recognized in the statement of fund balance at the end of the
period.

3.5 Foreign exchange differences

Disbursements and withdrawals in currencies other than the USD are converted into USD at the
actual exchange rate ruling at the date of the transactions






